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Paying for Care
Medicare
Medicare is a short-term medical coverage insurance for people over the age of 65 or disabled.

Medicare focuses on short-term, acute care for conditions that are expected to improve.

Qualifying for Medicare

There are several different ways to qualify for coverage. In general, to qualify you are over age 65, have
End Stage Renal Disease, or are disabled.

Medicare Coverage Plans

Medicare Part A is usually free for those who Medicar? Part B may prc?vide additional coverage
have been employed or whose spouse was for physical and occupational therapy and some

employed. Medicare Part A is often referred to as home health care. This add.iti(‘)nal coverage is‘
hospital coverage. Medicare Part A covers dependent on a doctor certifying that the services

inpatient hospital stays (you must be admitted to the are medically necessary. ‘You can drop out of
hospital for 3 consecutive days -NOT held for Medicare Part B at any time however you can only

observation), skilled nursing home facilities, enroll during specified enrollment periods.
skilled home health care, and hospice. Medicare Part C (Medicare Advantage Plans)

Medicare Part B is not free. Medicare Part B is administered through a regular Health Insurance
helps cover certain doctors’ services, outpatient Company that has a contract with Medicare.

care, medical supplies, and preventive services.

Medicare Part D is prescription drug coverage.

Medicare does NOT cover long-term care.

Long-Term Care Insurance

Long-Term Care Insurance is a special insurance policy sold to cover long-term care in a variety of settings.
Unfortunately, not everyone qualifies for long-term care insurance. As care needs change, it is better to
understand what is covered under your plan before a life transition becomes extremely expensive for you.

Before buying Long-Term Care Insurance ask:

e Will you need a medical evaluation first? e Can the insurance company pay the provider

e Does the cost go up over time? directly?

o Isthere a coverage term limit or is it for e Is there a time limit to submit your proof of
your lifetime? payment for reimbursement?

Visit Rl Elder Info’s website to learn more!
https://rielderinfo.com/medicare-medicaid/
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Medicaid

Medicaid is a Federal and State funded health insurance program that pays for medical and health-related
services for people with a low income and very few assets. This includes inpatient and outpatient hospital care,
preventive services, durable medical equipment, and many more services and benefits.

If you qualify, Medicaid will help pay for:

e the cost of Medicare premiums
e home and community-based services such as Adult Day Care or Home Care

e or long-term residential care such as Assisted Living Facilities or Nursing Homes.
Qualifying for Medicaid Long-Term Services and Supports

You must be a resident of Rhode Island to apply for Rhode Island Medicaid. The Medicaid program looks
back 5 years to see where your money went. Medicaid has the ability to identify assets (such as property) that
you own in another state.

Gather the following documents (if available)

e Photo ID

e Social Security Card

e Medicare Card

o Health Coverage Card and Proof of monthly premium and amount paid
Verification of all Monthly Income

e 6 Months Verification of All Financial Accounts (including checking, savings, CDs, annuities, stocks,
bonds, trusts, etc.)

e Insurance Policies (indicating the cash value)

o Prepaid Burial- Name of Mortuary, Location of Burial Plot, and Deed

e Copies of Power of Attorney, Guardianships, Conservators

e Lease or Property taxes (if living in the community or own a home)

e Car, Motorcycle, Boat, RV Registration’s

e Proof of any other property, income or assets

o Ifavailable, receipts for services, medical equipment or home modifications that allowed you to stay
home longer,

e All documents &/or receipts for any money given away, or property sold, transferred, deeded or given
away in the last 5 years

For more information or assistance with Medicaid contact: The POINT (401) 462-4444

Visit Rl Elder Info’s website to learn more!
https://rielderinfo.com/medicare-medicaid/
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